on account of the vote having been signed by Drexel, Morgan & Co. personally, and not as trustees. The only shares which could be voted were those held by Harriman & Co., who voted them personally. At the close of the meeting, the following were declared elected: Edward Harriman, Albert Wilcox, and William D. Guthrie, of New York; and Edward C. Woodruff, of New Jersey. To fill the unexpired term of George H. Warner, resigned, W. J. Knight, of Dubuque, was declared elected. During the noon recess, the persons interested with Drexel, Morgan & Co, held a meeting and elected the former directors: James A. Roosevelt, Abrarn S. Hewitt, J. Pierpont Morgan, and Lorenzo Blackstone for the full term, and William G. Hunt for the unexpired term. There is no doubt but the final adjudication of the matter will be made by the courts.1
The contest, as predicted, was carried into the courts, where litigation continued for some months. The Morgan party refused, at first, to make any compromise, but insisted on their original terms, namely, purchase of their shares at par, or a renewal of the lease upon a guarantee of four per cent dividends. The Illinois Central Company declined to be held up. Finally Harriman, by authority of the board, sent a brief note to Drexel, Morgan & Co., offering them eighty dollars a share for the stock held by them, and intimating that if this offer were rejected, it would not be renewed. Drexel, Morgan & Co. and their associates, finding themselves out-
1 Press dispatches from Dubuque, quoted in the Commercial & Financial Chronicle, February 19, 1887.